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Disclaimer

This presentation has been prepared by the Commonwealth of Massachusetts to provide summary
information relative to the general obligation credit of the Commonwealth. The presentation is
incomplete. The presentation is not part of the Commonwealth’s Information Statement (Information
Statement) and is qualified in all respects by reference to the most recently updated Information
Statement that has been filed with the Municipal Securities Rulemaking Board through its Electronic
Municipal Market Access (EMMA) system.
Investment decisions relating to Commonwealth general obligation bonds and notes should be based
only upon the most recently updated Information Statement and the Official Statement of the
Commonwealth relating to such bonds or notes. The provision of access to this presentation does not
constitute an offer to sell or the solicitation of an offer to buy any bonds or notes that may be described
or mentioned in the presentation. Commonwealth bonds and notes are sold only by means of an Official
Statement and through registered broker-dealers.
The information set forth herein includes information obtained from non-Commonwealth sources that
are believed to be reliable, but such information is not guaranteed as to accuracy or completeness and is
not to be construed as a representation by the Commonwealth. All information and expressions of
opinion herein are subject to change without notice. The Commonwealth undertakes no obligation to
provide any additional information or to update any of the information or the conclusions contained
herein or to correct any inaccuracies that may become apparent.
This presentation contains certain forward-looking statements that are subject to a variety of risks and
uncertainties that could cause actual results to differ from the projected results, including without
limitation general economic and business conditions, conditions in the financial markets, the financial
condition of the Commonwealth and various state agencies and authorities, receipt of federal grants,
litigation, arbitration, force majeure events and various other factors that are beyond the control of the
Commonwealth and its various agencies and authorities. Because of the inability to predict all factors
that may affect future decisions, actions, events or financial circumstances, what actually happens may
be different from what is set forth in such forward-looking statements. Forward-looking statements are
indicated by use of such words as “may,” “will,” “should,” “intends,” “expects,” “believes,” “anticipates,”
“estimates” and others.

Where
We
Started

Drawing inspiration from the World
Bank, in 2013, the Commonwealth
became the first US municipal
issuer of Green Bonds

Initial Skepticism
Eventual Curiosity
•

Ongoing reporting

•

Segregation of funds

•

Project descriptions in advance of
sale

How
We
Sold
It

A heavy marketing campaign was implemented in
the lead up to pricing

Pricing
The
Deal

The day of pricing saw heavy interest in the Green
Bonds while the rest of the deal was downsized

Results:

30% Oversubscription
154 Retail Orders

7 New Institutional Investors
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Projects
of
Note

Broad Meadows Salt Marsh Restoration

Habitat degraded by disposal of dredged material from 1938-1956
106 acres of tidal marsh filled and converted to non-tidal habitat
filled by invasive plant species

Projects
of
Note

Broad Meadows Salt Marsh Restoration

Restored 30 acres of salt marsh, 4 acres of wet meadow grasses,
and 23 acres of coastal grasslands
Estimated to prevent $138,000 in damages caused by GHG through
2050 and enhanced carbon storage equivalent to preventing
combustion of 507,000 gallons of gasoline
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Longhorned Beetle Treeing Initiative

Arrival of the Asian Longhorned Beetle necessitated the
reforestation of 110 sq. miles around the Worcester, MA area
Early eradication necessitated cutting 300 trees per day, with
an initial estimate of 16,000 trees to be cut
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of
Note

Longhorned Beetle Treeing Initiative

The Worcester Tree Initiative set out on a 5 year campaign to
plant 30,000 trees in the Worcester area in reforestation efforts
In October 2014, the goal was met, and the project has since morphed into
a “Young Adult Foresters” program in which students commit to care for
certain trees, report back progress, and participate in quarterly workshops
on care, importance, and
impact

Projects
of
Note

Longhorned Beetle Treeing Initiative

Urban Orchards are being planted to complement the area’s
food security programs.
Groups of 2 to 20 fruit bearing trees are planted and will be
tended by volunteers. Plans are still in development as to how
the fruit will be distributed in the area.

Key
Contacts
Who to Call

Sue Perez
Assistant Treasurer, Debt Mgmt
(617) 367-3900 ext. 816
sperez@tre.state.ma.us

Drew Smith
Dep. Asst. Treasurer, Debt Mgmt.
(617) 367-3900 ext. 493
dsmith@tre.state.ma.us

Where to Find Out More

Find out more about the
Commonwealth’s debt financing
programs at
www.massbondholder.com

Follow us on Twitter
@buymassbonds

